
Profits Returned to Members
Creston & District Credit Union is reporting another success-
ful year of operation and we are pleased to present the results 
to our members. Much of 2022 was marked by rising infla-
tion, rising interest rates, and increased volatility in the 
economy and financial markets. Our industry experienced 
rising pressure on expenses and financial margin. Despite 
this, our Credit Union continued to perform well. As a result 
of strong performance, the Board of Directors is pleased to 
announce the following dividends and patronage for the year 
ended December 31, 2022:

5% equity dividend on Class C Equity Shares and Class C 
RRSP Equity Shares
5% patronage refund on loan interest paid
5% patronage premium on deposit interest earned
12% service charge refund

All patronage and service charge rebates were paid as cash to 
members’ accounts. The equity share dividend was added to 
the member’s equity share balance. All transactions were 
processed to member’s accounts in January of 2023. In total, 
$408,573 of our operating income has been returned to our 
members, which is an increase of 43% over the prior year.

Annual General Meeting
The Annual General Meeting of the Creston & District Credit 
Union will be held in-person on Thursday, April 20, 2023 at 
7:00pm at the Creston & District Community Complex in 
the Creston Room. Doors open at 6:30pm.
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Director Elections
At the close of this year’s Annual 
General Meeting, the terms for 
current Directors Jim Ryckman, 
Carrie Czar, and Rick Minichiello 
will expire. A call for Director 
Nominations was mailed to the 
membership on January 20, 2023.

No additional nominations were 
received. Accordingly, Jim Ryck-
man, Carrie Czar, and Rick 
Minichiello will be declared elect-
ed by acclamation at our Annual 
General Meeting on April 20, 
2023.
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Approved by the Board of Directors





Board of Directors:

President……………..............Don Low                                    Vice President…….....…....Don Tarrant
Secretary………...............Rob Simpson                                    Director…………................Carrie Czar
Director………….....…...Carole Materi                                    Director………...........Rick Minichiello
Director………….............Jim Ryckman

Management

CEO..........................Lawrence Makortoff                                      Manager, Administration...Kelly Marshall

Mission Statement

Creston & District Credit Union is and will continue to be a sound, profitable, independent, 
progressive, service- oriented financial institution. We are dedicated to serving our member’s needs 
and committed to contributing to the well-being of our community.
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