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2021

in Review

Profits Returned to Members
Creston & District Credit Union is reporting another successful
year of operation and we are pleased to present the results to our
members. The Board of Directors continues to provide our members with strong returns despite the ongoing pandemic. Accordingly, the Board of Directors is pleased to announce the following
dividends and patronage for the year ended December 31, 2021:
3% equity dividend on Class C Equity Shares and Class C RRSP
Equity Shares
4% patronage refund on loan interest paid
4% patronage premium on deposit interest earned
10% service charge refund
All patronage and service charge rebates were paid as cash to
members’ accounts. The equity share dividend was added to the
members‘ equity share balance. All transactions were processed to
members’ accounts in January of 2022. In total, $285,028 of our
operating income has been returned to our members.

Annual General Meeting
The Annual General Meeting of the Creston & District Credit
Union will be held on Thursday, April 28, 2022 at 7:00pm via
ZOOM. This change of format from in-person to a Zoom meeting
was confirmed at the February 24th Board of Directors Meeting.
Registrations are open and may be completed in the branch at
140 11 Ave North, via email at cdcu@cdcu.com, or
via online through our ‘Get in touch’ form at:
https://www.cdcu.com/about/who-we-are/contact-us

Director Elections

At the close of this year’s Annual General Meeting, the terms for current Directors Don Low and
Rob Simpson will expire. A call for Director
Nominations was mailed to the membership on
January 27, 2022.
No additional nominations were received. Accordingly, Don Low and Rob Simpson will be declared
elected by acclamation at our Annual General
Meeting on April 28, 2022.

Special Resolution
The Board of Directors will be presenting
a Special Resolution for consideration by
the members at this year’s Annual General
Meeting (AGM). The Special Resolution
focuses on three areas. First, the Special
Resolution proposes changes in the Credit
Union’s rules that allow members who are
unable to attend the AGM the means to
vote in an Election of Directors. The
current rules only provide for members to
vote while attending the AGM. Second,
rule changes are required to allow electronic voting following recent legislative
changes. Third, the Board of Directors
wishes to simplify the rules on voting for
Directors at the AGM.

Approved by the Board of Directors
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Mission Statement
Creston & District Credit Union is and
will continue to be a sound, profitable,
independent, progressive,
service-oriented financial institution.
We are dedicated to serving our
members’ needs and committed to
contributing to the well-being of our
community.

A COMPLETE SET OF THE FINANCIAL STATEMENTS IS AVAILABLE AT THE CREDIT UNION

